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Ia consequente of the cosdemuntion which has
fllen npon  Prondbon, and which will ot b el
faced by nnother decision, even sheald the decroe
of the Court of Assizen bo annalled, o liny hreesme
grobwhle that the vignrons athiote of the B

aic Resolution will be obliged o withdraw [
setive business Lifo Hea therefira «
[!-Endl wnd sssocintos, W lome anapinous advice
wan thiat he should retwn, aithoogh sbwent, bis
place &t the hesd ol the Beoiety,  Accorliug
our Inwa the thing i possdile, and Proadbon had
authorized one of hin hest an lest friemds W
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sigu in bis nwmo, ha lig repr JAntive,  Itat he
hud a responsibility, the burden of which s ordi
panily nit ® seerl Lo rest wpon anothor ; and we

therafure awnited his withdrawal. Bat, 8s belore,
F whe

pis frieuda wore still in conruitution aud t!
sume renson why we ahould nok count apon so ab-
rapt & determination
Everylody bias becn surprised at this liguida
tion, sud eapecinlly those intereate vl it the Hank
The process was ¥, the Sicioty not having
even been organized. 1t was done punctually,
and with the most rigurons exactuess.  All the
stockhiolders kare baen completaly reimbursed,
and Proudhon alone boaen the loss.  The gronter
paction of the stockbiolders have rcoutributed »
part of their retarna to pay the line unposed apon
Lo Pesple. 1 one thing, ninsng u thousn il oth
conld wid un in proving the unjust spirt of porse-
cution whicl apimatos the Goverameat, 1t s the
allixing of seals on the o and treasury of the
Baok of the DPenple, which has teien plice in 8
mannor entirely ilegal.  Mooudhon, haviog loft mn
avaruey with full power rezulnrly nppoiited shiould
have bron counidercd as proscat aod at the hewd
of lig afleirs.  But o conliscating the estabiah
ment for & time, & was endenvored to force him
nivo delnlestion, nud i that, thark God, the Mins
try has only succeeded in drawing upon itnelf n
new shrme  Fverything is now honorably settled.
Tho offfoe s opened tothe pablie, but will soon
boclored ; or i it s opeuod mgain it will be for
a now combination, of which | shall intorm you
The casential pomt 1o be proved ix that the
iden ia itsell binn recerved no checl. The suventor
withdraws feom the lists with the pow er of com-
but it s probable thigt hie will not
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propaganda hian demonateatod that, even on the
part of the poople, thore is srcond Prosdbion
neither a sullicient attraction nor n degioo of cme-
fidenco olevatod enough to determine the moral
power alono capable of extablishing nnd maantalo-
g Recyproand Crodit. The iden of tronsfurnnng
our eutire industrial wechanam — that of (4
Europe particalarly— by the sole cffect of 0 new
justrument of circulation, i cvidently a purely
theoretionl view, whiols lims oo chance of beiog
earried into exeention by itscll  Production must
be organized wod Distribution recatated,  Hasi-
ness must bo digentangled Trom all the comphea
tions of nmrehy, i order that cirvulation may be
establighed op & basis of value, haviog neither
the cliaracter of gold por silver. =0 thoneht the
amsociates of Prowdlion, wil wade all thy success
of the Bank of the Peopla turn upon the uresut
aation mud develppment ol Industrinl Associntions
1t has been found that Proudbon was anited o tis
iden through policy rather th Lt he
souht, ne munnging Dircetor, to conpress rather
then give play to the principles of orguiization
which eawe fronr other Socinl schools At the
moment of his flight he maudested, an all ther
bratal energy, lus conyictions in thomr t.  He
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forced Lis triends 1o recall the veriinble Lecus i
which they hud given thoir corcurienee, Tl
coptroversy whith has avsen in respect ol tis

matter (s & great mislortane . but the respousi-
bility of 1t shoutd pot rest on his coidjatos
The efivet producad on the public ds far from
having boen favorable to Prowihon,  And, at bot
toi, the public s not i the wroug. T man,
remarkable 1o more ting oo tespect, posScEscs 8
powar of destruction, & pride of hoowie
compatible with sl practical undeestanding, aud
owith the government of wankind, Al his value hes
in s writings,  The deselopirentol the niost part
of lus theoretical deas s still doe os. Hul ns &
stitossman an politieal affaivs wod ae a business
man i industris] aftwirs, his part is played toits
l'(“!
L ay alwo any
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v you that it considered nsn
benetit, that the practionl work of Socialiam is dis-
cmbareassed of his ternbla and brotal fury, Hoa
ex-condjutors have ummedintely arsocisted toro-
work. Tha past mouth has produced
Two meetings have alremdy
rations of the Cowme
Th meet
You will il en-

sume the
tha best resuits
been held to hoar the communt
mittes of provisiwnsl organizal
inge have had a groat success.
closed w proot sheet of the report of this mvet
g, No one in France has yot received this
priuted ststement, which will not be published
until tomorrow. In Gue, there # reason to be
satisfied, apd 1 am persundoed that the Industrial
Associations will create n centre of operation and
succeed much better by themselves than with
the concurrence of suy particular system-moaker.
junee to you this movement ne serious and

o,

In
suscoptible of reat extension

1 have thus written to you st lenzth, i suh
Ject which savors much of perscual intereat, and,
which yon at a distance may | orhapa consider tan
but sizco the weeting of the
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secondary cvent
Cotumitteo of Luxambourg, under the preside
of Louis Blane, nothing hias so zrestly moved the
labering classes, nnd there 18 nothing more impo

litie than the act of the Government which lsaves
them still ander the prestize of Proudbon s name,

Incronsed Ly persecution aod by the factitious
power which has been acvorded to bus,

Political affairs are more and more complicated,
and the separation between the Socialist party
and the Redaction becomiug continually more pro-
foand, leaves Louis Napoleon more isvlated, more
acipber than ever. The etlect of the expedition
for establishine the temporal sovereivnty of the
Pope, is very unfortunate.  Fartuerwore, it isim
possible that any new fact spould not add to the
exusperation which slready exists on both sides
Bince the discussion of the law of the Clubs, we
bave been st each instant on the puist of coming
toblows. Hoth parties scek an cocasion, and i
vithier has any fears and manifests bositation, it ie
the Governmeat. It is probeble shat one of the
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